
TO: Members of the Board of Education  

FROM: Robert Craven, Assistant Superintendent, Business Services 

DATE:  March 9, 2023 

RE: 2022-23 SECOND INTERIM BUDGET REPORT 

The district is required to adopt an interim budget for 2022-23 before March 15, 2023.  The interim budget 
report includes actual transactional data through January 31, 2023.  The Second Interim budget is the 
financial planning document for the district.   

The Second Interim budget is the second official revision of the board adopted budget approved in June 
2022.    The Second Interim budget reports a projected ending fund balance for 2022-23 of $113.0 million 
of which zero is unassigned and unappropriated above the 5% reserve for economic uncertainties. The 
report is presented with a positive certification indicating the district can meet its financial obligations in 
the current fiscal year as well as the two subsequent fiscal years. 

The Second Interim budget also incorporates updated revenue and expenditure adjustments, estimated 
carry-overs of funds and the impact to the ending balance due to these adjustments.  The following is a 
brief description of the Second Interim changes since First Interim: 

REVENUES 

1. Local Control Funding Formula (LCFF) revenue increased by $55,979 as a result of an increase to
the Unduplicated Pupil Percentage.

2. Restricted Federal revenue decreases by $1.3 million as a result, of ESSER funding being
recognized in the year of expenditure rather than when received.

3. State revenue decreases by $8.8 million.  The most significant changes are:
a. Special Education AB602 adjustments and Lottery prior year ADA decrease, totaling $1.2

million.
b. Decrease of $7.6 million due to adjustment of Arts, Music, & Instructional Materials Block

Grant (AMIMBG).
4. Local revenue increased $816,154 as a result of increased donations and interest.
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EXPENDITURES 

1. Salaries and benefits decreased overall by $3.3 million. The substantial changes are: 
a. Classified vacancy savings of approximately $1.7 million. 
b. Certificated vacancy savings of $1.6 million. 

2. Books and supplies increased by $118,654 due to vacancy savings shifted to supplies, revised 
textbook adoptions, instrument supplies, band uniforms, updated COVID plans, and donations. 

3. Services and other operating expenses increased by $4.1 million based on increases to utilities, 
shifting of HVAC capital expenses to storage, Extended Learning Opportunities Program (ELOP) 
projects, instrument maintenance repairs, and Special Education contracted services. 

4. Capital outlay increased $4.3 million for portables, Extended Learning Opportunities Program 
(ELOP) projects, and shifting of HVAC expenses to storage. 

5. Increase of $689,633 in projected costs for placement of students in County and other school 
districts operated programs. 

 
ADMINISTRATIVE COMMENT 
 
The fiscal operating environment for districts remains somewhat uncertain, and each district must address 
its own unique set of risk factors in determining budget priorities and creating multi-year projections. It is 
prudent to continue to monitor the challenges in the near future. Most importantly, the unknown certainties 
of the national economy and a forecast for a recession in the coming year.   
 
Factors contributing to an unpredictable operating environment exist on both the revenue and expenditure 
sides of the budget.  These factors may cause future revenue uncertainty: 
 

1. Cost of Living adjustments and/or deficit factors applied to the Local Control Funding Formula. 
2. The dependence of LCFF entitlements on shifting unduplicated eligible pupil counts as well as 

Average Daily Attendance (ADA), which adds a level of complexity to revenue forecasting that was 
not present under the revenue limit system.  

3. Declining enrollment, which has a great impact on the level of LCFF funding.   
4. Universal Transitional Kindergarten funding. 

 
Future expenditure uncertainty may arise from the following: 
 

1. Continued changes in legislative mandates including costs associated with retirement plans (STRS, 
PERS, and OPEB). 

2. Impacts for the district’s safety needs. 
3. Long term effects of the pandemic to learning loss. 
4. Hiring shortages and pressure on labor costs. 
5. Universal Transitional Kindergarten program guidelines i.e. class size ratios.  

 
The uncertain operating environment is coupled with demands for greater transparency, local accountability 
under the Local Control Accountability Plan (LCAP), and increased expectations from all sides due to the 
perception of greater funding. 
 
Future LCFF revenue may not be sufficient to meet all the competing demands for increased expenditures.  
The district will need to prioritize new expenditures based on the LCAP while still maintaining fiscal 
flexibility and solvency. The keys to protecting fiscal flexibility and solvency in an uncertain environment 
include: 
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1. Maintaining adequate reserves to allow for unanticipated circumstances. 
2. Limiting commitments to future increased expenditures based on projections of future revenue 

growth, and/or establishing contingencies that allow expenditure plans to be changed if needed. 
    
Reserves and fiscal flexibility are necessary to protect the integrity of the educational program in an 
unpredictable operating environment.   
 



2022‐23 2022‐23 2023‐24 2024‐25

First Interim Change Second Interim Change Projected Change Projected

Budget Budget Budget Budget

REVENUES

Local Control Funding Formula 8010‐8099 282,994,494 55,979 283,050,473 12,146,579 295,197,052 (2,283,243) 292,913,810

Federal Sources 8100‐8299 30,553,655 (1,300,088) 29,253,567 (12,413,445) 16,840,122 (6,243,319) 10,596,803

Other State Revenues 8300‐8599 99,963,766 (8,769,056) 91,194,710 (32,667,312) 58,527,398 (1,182,196) 57,345,202

Other Local Revenues 8600‐8799 5,055,606 816,154 5,871,760 (211,653) 5,660,107 (45,533) 5,614,574

TOTAL REVENUES 418,567,521 (9,197,011) 409,370,510 (33,145,831) 376,224,679 (9,754,291) 366,470,389

EXPENDITURES

Certificated Salaries 1000‐1999 153,053,335 (1,073,968) 151,979,367 (540,544) 151,438,823 947,109 152,385,932

Classified Salaries 2000‐2999 50,497,937 (1,193,877) 49,304,060 625,765 49,929,825 1,072,935 51,002,759

Employee Benefits 3000‐3999 105,981,526 (1,115,449) 104,866,077 (6,762,298) 98,103,779 (5,306,178) 92,797,601

Books and Supplies 4000‐4999 22,341,121 118,654 22,459,775 (6,001,245) 16,458,530 2,454,130 18,912,660

Services, Other Operating Expenses 5000‐5999 42,161,771 4,181,392 46,343,163 (8,455,683) 37,887,480 1,690,336 39,577,816

Capital Outlay 6000‐6999 9,497,367 4,368,973 13,866,340 (13,482,221) 384,119 0 384,119

Other Outgo
7100‐7299 

7400‐7499 6,794,229 689,633 7,483,862 53,003 7,536,865 0 7,536,865

Direct Support/Indirect Costs 7300‐7399 (538,591) (4,230) (542,821) 0 (542,821) 0 (542,821)

Budget Reductions to Maintain Fiscal Solvency 0 0 0 0

TOTAL EXPENDITURES 389,788,695 5,971,128 395,759,823 (34,563,223) 361,196,600 858,331 362,054,932

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES BEFORE OTHER

FINANCING SOURCES AND USES 28,778,826 (15,168,139) 13,610,687 1,417,392 15,028,079 (10,612,622) 4,415,457

OTHER FINANCING SOURCES/USES

Interfund Transfers

a) In 8910‐8929 0 0 0 0 0 0 0

b) Out 7610‐7629 4,000,000 0 4,000,000 (4,000,000) 0 0 0

Other Sources/Uses 0 0 0 0 0 0 0

a) Sources 8930‐8979 0 0 0 0 0 0 0

b) Uses 7630‐7699 0 0 0 0 0 0

Contributions to Restricted Programs 8980‐8999 0 0 0 0 0 0 0

TOTAL OTHER FINANCING SOURCES/USES (4,000,000) 0 (4,000,000) (4,000,000) 0 0 0

NET INCREASE (DECREASE) IN FUND BALANCE 24,778,826 (15,168,139) 9,610,687 5,417,392 15,028,079 (10,612,622) 4,415,457

Beginning Fund Balance 105,051,985 103,455,466 113,066,153 128,094,232

Ending Fund Balance 129,830,811 113,066,153 128,094,232 132,509,689

Components of Fund Balance:

a)Nonspendable

Revolving Cash 120,000 120,000 120,000 120,000

Stores 281,552 281,552 281,552 281,552

Prepaid Expenditures 0 5,085,122 4,060,722 3,036,322

b) Restricted 51,097,642 43,824,158 41,095,728 40,628,968

c) Committed 33,273,847 39,940,194 47,449,472 48,724,208

d) Assigned 13,639,491 3,827,136 1,990,278 2,380,582

e) Unassigned/Unappropriated

5% Designated for Economic Uncertainties 19,689,435 19,987,991 18,059,830 18,102,747

Unappropriated Fund Balance 11,728,844 (0) 15,036,650 19,235,311

MULTI‐YEAR PROJECTION

TOTAL GENERAL FUND

2022‐23 SECOND INTERIM  BUDGET

Saddleback Valley Unified School District
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2022‐23 2022‐23 2023‐24 2024‐25

First Interim Change Second Interim Change Projected Change Projected

Budget Budget Budget Budget

REVENUES

Local Control Funding Formula 8010‐8099 282,994,494 55,979 283,050,473 12,146,579 295,197,052 (2,283,243) 292,913,810

Federal Sources 8100‐8299 0 0 0 0 0 0 0

Other State Revenues 8300‐8599 5,642,417 (92,514) 5,549,903 20,413 5,570,316 (4,713) 5,565,602

Other Local Revenues 8600‐8799 3,557,437 550,732 4,108,169 (43,906) 4,064,263 (45,533) 4,018,730

TOTAL REVENUES 292,194,348 514,197 292,708,545 12,123,086 304,831,631 (2,333,488) 302,498,142

EXPENDITURES

Certificated Salaries 1000‐1999 117,955,737 (464,586) 117,491,151 (232,905) 117,258,246 4,571,014 121,829,259

Classified Salaries 2000‐2999 28,005,542 (504,074) 27,501,468 (130,804) 27,370,664 987,540 28,358,205

Employee Benefits 3000‐3999 60,305,583 3,765,320 64,070,903 (5,827,861) 58,243,042 (3,079,638) 55,163,404

Books and Supplies 4000‐4999 6,597,494 (233,945) 6,363,549 1,889,864 8,253,413 2,109,333 10,362,746

Services, Other Operating Expenses 5000‐5999 22,775,493 512,579 23,288,072 (110,890) 23,177,182 3,235,357 26,412,539

Capital Outlay 6000‐6999 2,439,022 2,974,191 5,413,213 (5,413,213) 0 0 0

Other Outgo 7100‐7299 7400‐7499 4,121,229 443,648 4,564,877 53,003 4,617,880 0 4,617,880

Direct Support/Indirect Costs 7300‐7399 (4,832,480) 2,831,854 (2,000,626) (72,339) (2,072,965) 391,448 (1,681,516)

Budget Reductions to Maintain Fiscal Solvency 0 0 0

TOTAL EXPENDITURES 237,367,620 9,324,987 246,692,607 (9,845,144) 236,847,463 8,215,054 245,062,516

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES BEFORE OTHER

FINANCING SOURCES AND USES 54,826,728 (8,810,790) 46,015,938 21,968,230 67,984,168 (10,548,542) 57,435,626

OTHER FINANCING SOURCES/USES

Interfund Transfers

a)  In 8910‐8929 0 0 0 0 0 0 0

b)  Out 7610‐7629 4,000,000 0 4,000,000 (4,000,000) 0 0 0

Other Sources/Uses

a)  Sources 8930‐8979 0 0 0 0 0 0 0

b)  Uses 7630‐7699 0 0 0 0 0 0 0

Contributions to Restricted Programs 8980‐8999 (50,000,690) 916,135 (49,084,555) (1,143,104) (50,227,659) (2,325,750) (52,553,409)

TOTAL OTHER FINANCING SOURCES/USES (54,000,690) 916,135 (53,084,555) 2,856,896 (50,227,659) (2,325,750) (52,553,409)

NET INCREASE (DECREASE) IN FUND BALANCE 826,038 (7,894,655) (7,068,617) 24,825,126 17,756,509 (12,874,292) 4,882,217

Beginning Fund Balance 77,907,131 76,310,612 69,241,995 86,998,504

Ending Fund Balance 78,733,169 69,241,995 86,998,504 91,880,721

Components of Fund Balance:

a)Nonspendable

Revolving Cash 120,000 120,000 120,000 120,000

Stores 281,552 281,552 281,552 281,552

Prepaid Expenditures 5,085,122 5,085,122 4,060,722 3,036,322

b) Restricted 0 0 0 0

c) Committed

Technology 10,213,400 10,213,400 7,800,000 5,500,000

SV Innovates Classrooms 0 8,500,000 8,500,000 8,500,000

Facilities/Modernization/Def. Maint 4,500,000 1,500,000 13,500,000 18,000,000

Universal TK Implementation 8,074,736 8,074,736 7,149,472 6,224,208

Comprehensive Program Implementation 4,500,000 4,500,000 4,500,000 4,500,000

Safety Projects 0 2,000,000 2,000,000 2,000,000

Special Education Decline in Funding  1,985,711 1,152,058 0 0

Future Liabilities 4,000,000 4,000,000 4,000,000 4,000,000

d) Assigned

Negotiated Salary Increase 5,294,500 2,986,820 0 0

Caltrans Settlement 184,667 184,667 184,667 184,667

Supplemental to Support LCAP 360,324 655,649 1,805,611 2,195,915

Safety Projects 2,000,000 0 0 0

SV Innovates Classrooms 5,800,000 0 0 0

e) Unassigned/Unappropriated

5% Designated for Economic Uncertainties 19,689,435 19,987,991 18,059,830 18,102,747

Unappropriated Fund Balance 6,643,722 0 15,036,650 19,235,311

Saddleback Valley Unified School District

MULTI‐YEAR PROJECTION

2022‐23 SECOND INTERIM  BUDGET

UNRESTRICTED GENERAL FUND
Page 2 of 109



2022‐23 2022‐23 2023‐24 2024‐25

First Interim Change Second Interim Change Projected Change Projected

Budget Budget Budget Budget

REVENUES

Local Control Funding Formula 8010‐8099 0 0 0 0 0 0 0

Federal Sources 8100‐8299 30,553,655                  (1,300,088) 29,253,567 (12,413,445) 16,840,122 (6,243,319) 10,596,803

Other State Revenues 8300‐8599 94,321,349                  (8,676,542) 85,644,807 (32,687,724) 52,957,083 (1,177,483) 51,779,599

Other Local Revenues 8600‐8799 1,498,169  265,422 1,763,591 (167,747) 1,595,844 0 1,595,844

TOTAL REVENUES 126,373,173               (9,711,208) 116,661,965 (45,268,916) 71,393,049 (7,420,802) 63,972,246

EXPENDITURES

Certificated Salaries 1000‐1999 35,097,598                  (609,382) 34,488,216 (307,639) 34,180,577 (3,623,905) 30,556,672

Classified Salaries 2000‐2999 22,492,395                  (689,803) 21,802,592 756,568 22,559,160 85,395 22,644,555

Employee Benefits 3000‐3999 45,675,943                  (4,880,769) 40,795,174 (934,437) 39,860,737 (2,226,540) 37,634,197

Books and Supplies 4000‐4999 15,743,627                  352,599 16,096,226 (7,891,108) 8,205,118 344,797 8,549,915

Services, Other Operating Expenses 5000‐5999 19,386,278                  3,668,813 23,055,091 (8,344,793) 14,710,298 (1,545,021) 13,165,277

Capital Outlay 6000‐6999 7,058,345  1,394,782 8,453,127 (8,069,008) 384,119 0 384,119

Other Outgo

7100‐7299 

7400‐7499 2,673,000  245,985 2,918,985 0 2,918,985 0 2,918,985

Direct Support/Indirect Costs 7300‐7399 4,293,889  (2,836,084) 1,457,805 72,339 1,530,144 (391,448) 1,138,695

TOTAL EXPENDITURES 152,421,075               (3,353,859) 149,067,216 (24,718,079) 124,349,137 (7,356,722) 116,992,415

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES BEFORE OTHER

FINANCING SOURCES AND USES (26,047,902)                (6,357,349) (32,405,251) (20,550,838) (52,956,089) (64,080) (53,020,169)

OTHER FINANCING SOURCES/USES

Interfund Transfers

a) In 8910‐8929 0 0 0 0 0 0 0

b) Out 7610‐7629 0 0 0 0 0 0 0

Other Sources/Uses

a) Sources 8930‐8979 0 0 0 0 0 0 0

b) Uses 7630‐7699 0 0 0 0 0 0 0

Contributions to Restricted Programs 8980‐8999 50,000,690                  (916,135) 49,084,555 1,143,104 50,227,659 2,325,750 52,553,409

TOTAL OTHER FINANCING SOURCES/USES 50,000,690 (916,135) 49,084,555 1,143,104 50,227,659 2,325,750 52,553,409

NET INCREASE (DECREASE) IN FUND BALANCE 23,952,788                  (7,273,484) 16,679,304 (19,407,734) (2,728,430) 2,261,670 (466,760)

Beginning Fund Balance 27,144,854                  27,144,854 43,824,158 41,095,728

Ending Fund Balance 51,097,642                  43,824,158 41,095,728 40,628,968

Components of Fund Balance:

b) Restricted 51,097,642                  43,824,158 41,095,728 40,628,968

Unappropriated Fund Balance 0 0 0 0

Saddleback Valley Unified School District

MULTI‐YEAR PROJECTION

2022‐23 SECOND INTERIM  BUDGET

RESTRICTED GENERAL FUND

Page 3 of 109
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� àe# #b## #b## #b##�f	��������c
d��	������_��
� à"# #b## #b## #b##�f	g���������!g����������
�������h�	���	�����_��	g����
���
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 à̀# #b## #b## #b##i8HH	'51X8C'j���	k�������� �����
l	k�m��	k�������� "#̀a #b## #b## #b## #b## #b## #b#nkck�j�	j���	�cg���� #b## #b## #b## #b## #b## #b#nHCOCXYi	XC/Co1C ����kd����d	��h�����	���_	�������	������� "�"a $%$�"̀�b## $%e�p%eb## #b## $%e�p�"b## q�"b##f #b#nkck�j�	��
���j	����rg� $%$�"̀�b## $%e�p%eb## #b## $%e�p�"b## q�"b##f #b#n5FRCX	'FYFC	XC/Co1Cc
d��	�
�
�	�����
���_��
��������	�����
���	&��
��	 ���������
	s��� e%## "�pp ��p̀��%�%b## ���$"��peb## p�p#"�$̀"b$" ��p̀��%�%b## q%$�àpb##f ��b$n ����	s���� e%## "�p̀ #b## #b## #b## #b## #b## #b#n���	c
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��v�
���� "̂"#�"̂^̂ #_## #_## #_## #_## #_## #_#̀d\	gbg�]�	bgw��	�qh�h�qhx�bi����!i��� #_## #_## #_## #_##DZ	[DP	?[7TDU&D	RJD7TDU&DS	?[	B0[JNUyU[7D	R7	z	JQS k̂�$$e��"f_##\  ��#d�f̂d_## f̂�̂$"_�# k��̂ ���df_##\BZ	B0[J	NUyU[7D{	TD&DT.D& \	n��������	����	n�������\	��	��	|��m	 	�	i�����
�� f̂̂  f�$e��$e _##  "�#d"�� ̂_##  "�#d"�� ̂_## #_## #_#̀v\	����
	��}��
l��
� f̂̂� #_## #_## #_## #_## #_#̀�\	��	��	|��m	 	�	����
��	k� �	~	� v\  f�$e��$e _##  "�#d"�� ̂_##  "�#d"�� ̂_##�\	b
c��	���
�
�l��
� f̂̂$ #_## #_## k�"��̂ f_##\ k�"��̂ f_##\ h���\	��}��
��	n��������	n������	k� �	~	� �\  f�$e��$e _##  "�#d"�� ̂_##  f�fe$�d#�_##�\	������	n�������	|���	�#	k�	~	� �\ "�##e��fd_##  ̂��$��  �_##  ��"$��#$$_##��l�����
�	��	������	����	n�������\	h��������v����a��a���	���c f̂  #_## #_## #_##�
���� f̂ � #_## #_## #_##�������	q
�l� f̂ � #_## #_## #_##���	b
c��� f̂ ̂ #_## #_## #_##v\	]�����m	���
���
��	n������ f̂d# "�##e��fd_##  ̂��$��  �_##  ��"$��#$$_##

Page 45 of 109



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	�������	�����
��	�������	� ����	� ����
���	� �! �"��	#�"#	�$

%&''()*&+,	-&(().	/0121)'	34&05)	67809. :;::<:=	%)+70'	>09)41?6&@19&(	A&+1(191)B	A80'CD@)0'1984)B	*.	3*E)+9 =;F=G=H;;;;;;;	A74?	:H>	IJ:KLMNOKPQ:;::<:=RI)B+41@9170 S)B784+)67')B 3*E)+967')B 341510&(M8'5)9QTR M7&4'T@@47U)'3@)4&9105M8'5)9QMR T+98&(BO7	I&9)Q6R V47E)+9)'N)&4	O79&(BQIR I122)4)0+)Q67(	M	W	IRQCR X	I12267(8?0M	W	IQAR�Y	��ZZ�

���
�[���\�
���	�������Z��
� ]̂#" "_"" "_"" "_""
̀a��	��ZZ�
Z��
� ]̂b" "_"" "_"" "_""�Y	��������
̀a��	������Z��
� ]̂!" "_"" "_"" "_""�Y	c��������� c����������
�������d�	���	�����Z��	c����
���
��� ]̂!] "_"" "_"" "_""c��������� c����������
��	�Z���
 ]̂]" "_"" "_"" "_""3OLCS	%OTOC	SC-Ce/Cf�g	������	��[d��
�������
���
��	h�d���	�	̀
a��i�Z�������j	�g�Z�
���� !#̂# "_"" "_"" "_"" "_"" "_"" "_"k
̀a��	��[d��
���� l��h���	f�g�� !#̂b "_"" "_"" "_"" "_"" "_"" "_"k���	̀
a��	�
�
�	��d���� !#]" "_"" "_"" "_"" "_"" "_"" "_"kf̀ f�h�	̀fi��	�f�f�	����mc� "_"" "_"" "_"" "_"" "_"" "_"k3OLCS	n36Tn	SC-Ce/C����
o	���	
��
���
	f�g��
̀a��	���
���
��	h�d����������	���� !bp# "_"" "_"" "_"" "_"" "_"" "_"kc��������	���� !bpb "_"" "_"" "_"" "_"" "_"" "_"k�����	q����j	f�g�� !bp̂ "_"" "_"" "_"" "_"" "_"" "_"k������Z��
��	f�g�� !bp! "_"" "_"" "_"" "_"" "_"" "_"km�����	������Z	f�g��������	f�g�� !b�p "_"" "_"" "_"" "_"" "_"" "_"k
̀a�� !b�� "_"" "_"" "_"" "_"" "_"" "_"k��ZZ���
o	����d����Z��
	�����	m�
	��[r��

�	h���	
����
��� !b�# "_"" "_"" "_"" "_"" "_"" "_"k�����
���	���	l�
����
	���Z	
����s���
	m���h���	f�g�� !b�] "_"" "_"" "_"" "_"" "_"" "_"k���������	��	�s���Z��
 �������� !b�p "_"" "_"" "_"" "_"" "_"" "_"kl�
����
 !bb" t̂�#""_"" p!��#""_"" p#��p̂b_tp tt#�#""_"" �b��"""_"" ptt_pkm�
	l�������	u
�������Y	��	
a�	����	�����	��l�d��
Z��
� !bb� "_"" "_"" "_"" "_"" "_"" "_"k����	���	���
���
�$�
���
��� 
�d������	���� !b!p ���""�"""_"" ���""�"""_"" ����!p"_]p ���""�"""_"" "_"" "_"k
̀a��	h����	��d�������	̀
a��	h����	��d���� !b]] "_"" "_"" "_"" "_"" "_"" "_"k���	̀
a��	f��������	l�	���Z	���	̀
a��� !̂]] "_"" "_"" "_"" "_"" "_"" "_"kf̀ f�h�	̀fi��	h̀ ��h	����mc� ���t̂�#""_"" ���!��#""_"" �!t�]!̂_�� ��bt#�#""_"" �b��"""_"" pp_"kf̀ f�h�	����mc�� ���t̂�#""_"" ���!��#""_"" �!t�]!̂_�� ��bt#�#""_""6CSO>A>6TOCI	%TnTS>C%
̀a��	���
�����
��	�������� p]"" "_"" "_"" "_"" "_"" "_"" "_"kf̀ f�h�	���fl�l��f�
	��h��l�� "_"" "_"" "_"" "_"" "_"" "_"k6nT%%>A>CI	%TnTS>C%����������	������
	�������� ��"" "_"" "_"" "_"" "_"" "_"" "_"k

Page 46 of 109



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	�������	�����
��	�������	� ����	� ����
���	� �! �"��	#�"#	�$

%&''()*&+,	-&(().	/0121)'	34&05)	67809. :;::<:=	%)+70'	>09)41?6&@19&(	A&+1(191)B	A80'CD@)0'1984)B	*.	3*E)+9 =;F=G=H;;;;;;;	A74?	:H>	IJ:KLMNOKPQ:;::<:=RI)B+41@9170 S)B784+)67')B 3*E)+967')B 341510&(M8'5)9QTR M7&4'T@@47U)'3@)4&9105M8'5)9QMR T+98&(BO7	I&9)Q6R V47E)+9)'N)&4	O79&(BQIR I122)4)0+)Q67(	M	W	IRQCR X	I12267(8?0M	W	IQAR����������	�����Y�����Z	���	��[����
��
���Z�������� ��"" "\"" �]�̂_"\"" _̂��"�\#̂ _̂�̀]̂\"" a��##̂\""b �̀\#c���������	d��e�����	���	f�����	�������� �_"" "\"" "\"" "\"" "\"" "\"" "\"cf
e��	����������	�������� �]"" "\"" "\"" "\"" "\"" "\"" "\"cdfd�g�	�g���h�h�
	��g��h�� "\"" �]�̂_"\"" _̂��"�\#̂ _̂�̀]̂\"" a��##̂\""b �̀\#cCiVj3NCC	MCkCA>O%�d�� �̂"̂��̂"� "\"" "\"" "\"" "\"" "\"" "\"c���� ��"̂���"� "\"" ]�]�"\"" ��]!"\"� "̂�̂ "̀\"" a��"\""b ��\�cf��
h $������� ��
����
�Y� ��"̂���"� �\"" ��]]_\"" �̂"]_\]_ ��"!!\"" a]_\""b ��\̂cl���
e	���	m������	n�����
� �_"̂��_"� "\"" !�##"\"" ��_o!\"" ]�_̀!\"" a]̂!\""b �̂"\ocp��[���q[��
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\��	���������	g��� ô__ #̀## #̀## #̀## #̀## #̀## #̀#ai�k	][]�e�	g��� #̀## #̀## #̀## #̀## #̀## #̀#a74pPT?N0P?4p&���
��b�
����	���u	g����
���
��	��c����� "_"# #̀## #̀## #̀## #̀## #̀## #̀#a���
��b�
����	���u	���
���
��	��c����� "__# #̀## #̀## #̀## #̀## #̀## #̀#ai�k	][]�e�	�[m]�drg]d[m� #̀## #̀## #̀## #̀## #̀## #̀#a][]�e�	[]f��	�dm�m�dmh	�[g����!g���i�	�	b	v	�	�	�	v	�k #̀## #̀## #̀## #̀##

Page 48 of 109



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	�������	�����
��	�������	� ����	 ����
���	�!�"!�#��	 �# 	�$

%&''()*&+,	-&(().	/0121)'	34&05)	67809. :;::<:=	%)+70'	>09)41?6&@19&(	A&+1(191)B	A80'C)B941+9)'	D)9&1( =;E=F=G;;;;;;;	A74?	:G>	DH:IJKLMINO:;::<:=PC)B784+) D)B+41@9170 :;::<:=Q47R)+9)'M79&(BS#T# U
V�����
���
��W���� T��" ��#  X##Y�
���	���
���
��	Z������ T��" ��#  X##
Page 49 of 109



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	�������	�����
��	�������	� ����	 ����
���	�!�"!�#��	$�%$	�&

'())*+,(-.	/(**+0	12343+)	56(27+	89:2;0 <=<<><?	'+-92)	@2;+63A89:2;0	'-B99*	C(-3*3;3+D	C:2)EFG+2)3;:6+D	,0	5,H+-; ?=I?J?K=======	C96A	?K@	LM<NOPQRNST<=<<><?UL+D-63G;392 V+D9:6-+89)+D 5,H+-;89)+D 563732(*P:)7+;TWU P9(6)WGG69X+)5G+6(;327P:)7+;TPU W-;:(*DR9L(;+T8U Y69H+-;+)Q+(6R9;(*DTLU L344+6+2-+T89*	P	ZLUTEU [	L34489*:A2P	Z	LTCUW\	VE/E]1E' ̂	_���	������� "# #�"#̀` #a## #a## #a## #a## #a## #a#b�̂	�������	��c���� " ##�"�̀` #a## #a## #a## #a## #a## #a#b�̂	d
e��	�
�
�	��c���� "�##�"%̀` #a## #a## #a## #a## #a## #a#b$̂	d
e��	_����	��c���� "f##�"g̀` #a##  a## a"  a## #a## #a#b%̂	hdh�_�	����ij�� #a##  a## a"  a##P\	EkYE]L@R1VE' ̂	���
�����
��	��������  ###� ̀`̀ #a## #a## #a## #a## #a## #a#b�̂	����������	�������� �###��̀`̀ #a## #a## #a## #a## #a## #a#b�̂	�l���m��	n�����
� �###��̀`̀ #a## #a## #a## #a## #a## #a#b$̂	n��o�	���	�������� $###�$̀`̀ #a## #a## #a## #a## #a## #a#b%̂	���c����	���	d
e��	d����
���	�p�����
���� %###�%̀`̀ #a## #a## #a## #a## #a## #a#bf̂	����
��	d�
��m f###�f̀`̀ #a## #a## #a## #a## #a## #a#bĝ	d
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c��	e��������	Z�
e��������	��	�����ec����c	��\�����e�	
��
���
�	��	�c��
��	��c���� _�̀` "a"" "a"" "a"" "a"" "a"" "a"be�	����
̂	Z������ _�̀� "a"" "a"" "a"" "a"" "a"" "a"be�	}��� _�̀� "a"" "a"" "a"" "a"" "a"" "a"b���	Z
c��	e��������	Z�
	
�	���	Z
c��� _�dd "a"" "a"" "a"" "a"" "a"" "a"b
�w
	���\���
�w
	���\���	�	i�
����
 _#�! "a"" "a"" "a"" "a"" "a"" "a"bZ
c��	
�w
	���\���	�	��������� _#�d "a"" "a"" "a"" "a"" "a"" "a"beZe�f�	Zex��	ZtezZ	o�y�������	e����������	i������
	���
�p "a"" "a"" "a"" "a"" "a"" "a"beZe�f�	�{��h
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���
�����	�������� �̂"" "c"" "c"" "c"" "c"" "c"" "c"q����������	������
	�������� ��"" k$�"$gc"" b̂�k#!c"" �k��$�c�� b̂�k#!c"" "c"" "c"q����������	�����m�����u	���	��f����
��
���u	�������� ��"" �̂#���gc"" #̂g�b̂gc"" b$�̂��c"� #̂g�b̂gc"" "c"" "c"q���������	p��e�����	���	d�����	�������� �#"" ���k$"c"" ���!�#c"" k̂�"#̂c## �g�g#$c"" _b�̂^̂c""[ ��̂cbqd
e��	����������	�������� �g"" b"��#k�c"" b"k�b��c"" �k̂�$g"c$" b�"�b#�c"" _�#�"�̂c""[ ��c#qpdp�r�	�r���l�l�
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	�[��ô�� $b�i""a"" $��b#ba"" _$�#�̀a_$ b#�b!"a"" c__�"�#a""d ��"abe&BU.?7B&	VsK	4QNBU	4XBUVQ?sz	B{XBs&B&��v�����\��
�	���	���l���� $_"" "a"" "a"" "a"" "a"" "a"" "a"en��l��	���	����������� $�"" _�i$"a"" _�i$"a"" !�_a"$ ��"""a"" c�$"a""d �_#a�e
���	���	%�\v���m��� $�"" "a"" "a"" "a"" "a"" "a"" "a"e�̂������� $#""�$#$" "a"" "a"" "a"" "a"" "a"" "a"ej����
����	���	|����g������	���l���� $$"" "a"" "a"" "a"" "a"" "a"" "a"e���
����	o������	��������	���	q������
���w��\̂���l�\��
� $b"" �""a"" �""a"" #ba_" �""a"" "a"" "a"en��������	��	
����
	���
� $i_" "a"" "a"" "a"" "a"" "a"" "a"en��������	��	
����
	���
�	�	̂�
������ $i$" i_�_"�a"" i$�!_"a"" _�#ab$ ib�$"̀a"" cb̀ à""d �"àe������������ ������
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������	h���������]	h��������	r� "_##�"_�_ $�###�###̀## $�###�###̀## $�###�###̀## $�###�###̀## #̀## #̀#aw]	h��������	c�
 fe##�fe�_ #̀## #̀## #̀## #̀## #̀## #̀#a�]	c
d��	�������!j����]	������� "_�#�"_f_ #̀## #̀## #̀## #̀## #̀## #̀#aw]	j��� fe�#�fe__ #̀## #̀## #̀## #̀## #̀## #̀#a�]	���
��w�
���� "_"#�"___ #̀## #̀## #̀## #̀## #̀## #̀#a$]	hch�̂�	chx��	�ri�i�riy	�cj����!j��� $�###�###̀## $�###�###̀## $�###�###̀## $�###�###̀##D[	\DQ	@\8UDV'D	SKD8UDV'DT	@\\DQ	X5'@Q@5\	S8	z	KRT $� $"�$$f̀## e�e#��f"#̀## g��_fe��f"̀#�] %�"fe��%è##C[	\DQ	X5'@Q@5\ ]	n��������	i�
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Page 67 of 109



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	�������	��������	�������	� ����	 ����
���	�!�"!�#��	 �$ 	�%

&'(()*+',-	.'))*/	01232*(	45'16*	7891:/ ;<;;=;>	&*,81(	?1:*52@&*)3=?1A95'1,*	B91(CDE*1(2:95*A	+/	4+F*,: ><G>H>I<<<<<<<	B85@	HG?	JK;LMNOPLQR;<;;=;>SJ*A,52E:281 T*A895,*78(*A 4+F*,:78(*A 452621')N9(6*:RUS N8'5(UEE58V*(4E*5':216N9(6*:RNS U,:9')A	P8J':*R7S W58F*,:*(O*'5	P8:')ARJS J233*5*1,*R78)	N	XJSRCS Y	J23378)9@1N	X	JRBSZ�[	\]\�̂�	_��� #̀## #̀## #̀## #̀## #̀## #̀#a74bPT?N0P?4b&���
��c�
����	���d	_����
���
��	��e����� "f"# #̀## #̀## #̀## #̀## #̀## #̀#a���
��c�
����	���d	���
���
��	��e����� "ff# #̀## #̀## #̀## #̀## #̀## #̀#aZ�[	\]\�̂�	�]g\�hi_\h]g� #̀## #̀## #̀## #̀## #̀## #̀#a\]\�̂�	]\j��	�hg�g�hgk	�]_����!_���Z�	�	c	l	�	�	�	l	�[  �###�###̀##  �###�###̀##  �###�###̀##  �###�###̀##
Page 68 of 109



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	�������	��������	�������	� ����	 ����
���	�!�"!�#��	$� $	�%

&'(()*+',-	.'))*/	01232*(	45'16*	7891:/ ;<;;=;>	&*,81(	?1:*52@&*)3=?1A95'1,*	B91(C*A:52,:*(	D*:'2) ><E>F>G<<<<<<<	B85@	FE?	DH;IJKLMINO;<;;=;>PC*A895,* D*A,52Q:281 ;<;;=;>R58S*,:*(M8:')AT�
���	���
���
��	U�
	����
��� #V##
Page 69 of 109



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	�������	���	�������	� ����	 ����
���	!"!#"!$!�	%�&%	�'

()((*(+	,-./01	203-456 +)	7+8+9	))))))),:11;-<:.=	>:;;-?	@05A5-1 B>CDBEC	FB2GH	BIICJFBJKC L/46	B2M4:0N-	K/O03? FP(QRSHIQTU()((*(+VF-W.45X35/0 C,I2YBICFL@JFCFBFBM45N50:;SO1N-3UBV C,I2YBICFL@JFCFBFBS/:41BXX4/Z-1MX-4:350NSO1N-3USV C,I2YBICF[*(DC[MDIBFB[4/\-.3-1H-:4	I/3:;WUKV C,I2YBICFL@JFCFBFB[4/\-.3-1H-:4	I/3:;WUFV F2LLCDCJKCUK/;]	F	*	SVUCV [CDKCJIBECF2LLCDCJKCUK/;]	C	̂	SVULVB]	F2,ID2KI_]	I/3:;	F5W345.3	D-NO;:4	BFB��������	̀����
���
a	��������	b�c�	d	b����
���	�������	
�a������	���
����
���	�����
����	�������	�����
���	e��"f��	����g
�����	h����	���	��cc���
a	
�a	��i���	j��������e�������a	�c���	��i���	�
�k !!�l$lml# !%�n!omo% !!� $om%! !%�n!omo% $m$$ $m$p(]	I/3:;	S:W5.	B51	Kq/5.-̂K/O43	M41-4-1	>/;O03:4?	[OX5;I4:0WA-4	D-NO;:4	BFB��������	̀����
���
a	��������	b�c�	d	b����
���	�������	
�a������	���
����
���	�����
����	�������	�����
���	e��"f��	����g
�����	h����	���	��cc���
a	
�a	��i���	j�
�	��
	����������	f���	� 	�r�s�k $m$$ $m$$ $m$$ $m$$ $m$$ $m$p+]	I/3:;	S:W5.	B51	MX-0	C04/;;6-03	D-NO;:4	BFB��������	̀����
���
a	��������	b�c�	d	b����
���	�������	
�a������	���
����
���	�����
����	�������	�����
���	e��"f��	����g
�����	h����	���	��cc���
a	
�a	��i���	j�
�	��
	����������	f���	� 	�r�s�k $m$$ $m$$ $m$$ $m$$ $m$$ $m$pT]	I/3:;t	F5W345.3	D-NO;:4	BFBU,O6	/A	G50-W	B_	3q4/ONq	B+V !!�l$lml# !%�n!omo% !!� $om%! !%�n!omo% $m$$ $m$p9]	F5W345.3	LO01-1	K/O03?	[4/N4:6	BFB�m	����
a	��cc���
a	��i���� %l&m#o !llm%% !llm%% !llm%% $m$$ $m$prm	�������	�����
�����������	
�a	����� !%m�% !lm ! !lm ! !lm ! $m$$ $m$p�m	�������	�����
����e��"f�� $m$$ $m$$ $m$$ $m$$ $m$$ $m$p�m	�������	�����
���	�g
�����	h��� !m�# !mnl !mnl !mnl $m$$ $m$p�m	̀
i��	����
a	̀����
��	������c���̀���
���
a	��i����	���	����	
�a	̀����
���
a	����������������u��	��������a	��i���� $m$$ $m$$ $m$$ $m$$ $m$$ $m$p�m	����
a	��i���	v��
���	����j̀�
	��	�
�
�	v��
���k	w��	!$$$	���	%n�#$x $m$$ $m$$ $m$$ $m$$ $m$$ $m$pN]	I/3:;t	F5W345.3	LO01-1	K/O03?	[4/N4:6	BFBU,O6	/A	G50-W	B9:	3q4/ONq	B9AV &$!mn �$lm!� �$lm!� �$lm!� $m$$ $m$p8]	IMIBG	F2,ID2KI	BFBU,O6	/A	G50-	BT	:01	G50-	B9NV !��! $m�o !%�o�lm l !!�% nmn& !%�o�lm l $m$$ $m$p7]	B1O;3W	50	K/44-.35/0:;	L:.5;535-W $m$$ $m$$ $m$$ $m$$ $m$$ $m$pP]	Kq:43-4	,.q//;	BFBUC03-4	Kq:43-4	,.q//;	BFB	OW50NI:<	K]	Kq:43-4	,.q//;	BFBV

Page 70 of 109



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	�������	���	�������	� ����	 ����
���	 ! "! # �	$�%$	�&

'('')'*	+,-./0	1/2,345 *(	6*7*8	(((((((+900:,;9-<	=9::,>	?/4@4,0 A=BCADB	EA1FG	AHHBIEAIJB K.35	A1L39/M,	J.N/2> EO'PQRGHPST'('')'*UE,V-34W24./ B+H1XAHBEK?IEBEAEAL34M4/9:RN0M,2TAU B+H1XAHBEK?IEBEAEAR.930AWW3.Y,0LW,3924/MRN0M,2TRU B+H1XAHBEZ)'CBZLCHAEAZ3.[,-2,0G,93	H.29:VTJU B+H1XAHBEK?IEBEAEAZ3.[,-2,0G,93	H.29:VTEU E1KKBCBIJBTJ.:\	E	)	RUTBU ZBCJBIHADBE1KKBCBIJBTJ.:\	B	]	RUTKUR\	JL?IHG	LKK1JB	LK	BE?JAH1LI\̂	J.N/2>	Z3.M395	A:2,3/924Y,	B0N-924./	D39/2	AEA�_	����
̀	a����	b�c�	���	���
�
�
���	������ #_## #_## #_## #_## #_## #_#de_	f�g�����	b�����	b�c���	���	��c�� #_## #_## #_## #_## #_## #_#d�_	���e�
���	���������	h�	���e�
���	��	�������	�i������	���	��$"jk%l�m	��	l�m	n��	 %o$l�ml$ml�mp #_## #_## #_## #_## #_## #_#d0\	H.29:q	J.N/2>	Z3.M395	A:2,3/924Y,	B0N-924./AEA	T+N5	.@	F4/,V	R̂ 9	2r3.NMr	R̂ -U #_## #_## #_## #_## #_## #_#d'\	E4V234-2	KN/0,0	J.N/2>	Z3.M395	AEA�_	����
̀	��cc���
̀	��s���� #_## #_## #_## #_## #_## #_#de_	�������	�����
�����������	
�̀	����� #_## #_## #_## #_## #_## #_#d�_	�������	�����
����t��!u�� #_## #_## #_## #_## #_## #_#d�_	�������	�����
���	�i
�����	v��� #_## #_## #_## #_## #_## #_#d�_	h
s��	����
̀	h����
��	������c��	h����
���
̀	��s����	�������	
�̀	h����
���
̀	��������	��������w��	��������̀	��s���� #_## #_## #_## #_## #_## #_#d�_	����
̀	��s���	x��
���	����lh�
	��	�
�
�	x��
���m	n��	 ###	���	$y�"#p #_## #_## #_## #_## #_## #_#dM\	H.29:q	E4V234-2	KN/0,0	J.N/2>	Z3.M395	AEAT+N5	.@	F4/,V	R'9	2r3.NMr	R'@U #_## #_## #_## #_## #_## #_#d*\	HLHAF	JL?IHG	LKK1JB	AEAT+N5	.@	F4/,V	R̂ 0	9/0	R'MU #_## #_## #_## #_## #_## #_#dS\	A0N:2V	4/	J.33,-24./9:	K9-4:424,V #_## #_## #_## #_## #_## #_#d8\	J.N/2>	LW,3924./V	D39/2	AEA #_## #_## #_## #_## #_## #_#d7\	Jr932,3	+-r..:	AEATB/2,3	Jr932,3	+-r..:	AEA	NV4/MH9;	J\	Jr932,3	+-r..:	AEAU

Page 71 of 109



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	�������	���	�������	� ����	� ����
���	 ! "! # �	$�%$	�&

'('')'*	+,-./0	1/2,345 *(	6*7*8	(((((((+900:,;9-<	=9::,>	?/4@4,0 A=BCADB	EA1FG	AHHBIEAIJB K.35	A1L39/M,	J.N/2> EO'PQRGHPST'('')'*UE,V-34W24./ B+H1XAHBEK?IEBEAEAL34M4/9:RN0M,2TAU B+H1XAHBEK?IEBEAEAR.930AWW3.Y,0LW,3924/MRN0M,2TRU B+H1XAHBEZ)'CBZLCHAEAZ3.[,-2,0G,93	H.29:VTJU B+H1XAHBEK?IEBEAEAZ3.[,-2,0G,93	H.29:VTEU E1KKBCBIJBTJ.:\	E	)	RUTBU ZBCJBIHADBE1KKBCBIJBTJ.:\	B	]	RUTKUJ\	JQACHBC	+JQLLF	AEA��
̂���_���	̀���	�����
���	�̂��
��	��̂���	����	���������	��
�	��	
̂���	����	#a�	#b�	��	c 	���	
̂��	���d�̂��
	
�	�����
	�
�	���	
̂���	�̂��
��	��̂����e�̂ ��
��	��̂����	�����
���	����	���������	��
�	������
��f	���g	
̂���	��
̂���_���	̀���	��	����	#a	��	����	c 	���	
̂��	���d�̂��
	
�	�����
	
̂���	�
�eK?IE	(hi	Jj932,3	+-j..:	AEA	-.33,VW./04/M	2.	+AJ+	@4/9/-49:	0929	3,W.32,0	4/	KN/0	(h\h\	H.29:	Jj932,3	+-j..:	C,MN:93	AEA #e## #e## #e## #e## #e## #e#k'\	Jj932,3	+-j..:	J.N/2>	Z3.M395	A:2,3/924Y,B0N-924./	AEA�e	����
f	l����	m�g�	���	���
�
�
���	������ #e## #e## #e## #e## #e## #e#kne	o�p�����	m�����	m�g���	���	��g�� #e## #e## #e## #e## #e## #e#k�e	���n�
���	���������	q�	���n�
���	��	�������	�r������	���	��$"ba%s�t	��	s�t	u��	 %v$s�ts$ts�tw #e## #e## #e## #e## #e## #e#k0\	H.29:x	Jj932,3	+-j..:	J.N/2>	Z3.M395A:2,3/924Y,	B0N-924./	AEAT+N5	.@	F4/,V	J'9	2j3.NMj	J'-U #e## #e## #e## #e## #e## #e#k*\	Jj932,3	+-j..:	KN/0,0	J.N/2>	Z3.M395	AEA�e	����
f	��gg���
f	��̂���� #e## #e## #e## #e## #e## #e#kne	�������	�����
�����������	
�f	����� #e## #e## #e## #e## #e## #e#k�e	�������	�����
����y��!̀�� #e## #e## #e## #e## #e## #e#k�e	�������	�����
���	�r
�����	z��� #e## #e## #e## #e## #e## #e#k�e	q
̂��	����
f	q����
��	������g��	q����
���
f	��̂����	�������	
�f	q����
���
f	��������	��������_��	��������f	��̂���� #e## #e## #e## #e## #e## #e#k@\	H.29:x	Jj932,3	+-j..:	KN/0,0	J.N/2>Z3.M395	AEAT+N5	.@	F4/,V	J*9	2j3.NMj	J*,U #e## #e## #e## #e## #e## #e#kS\	HLHAF	JQACHBC	+JQLLF	AEAT+N5	.@	F4/,V	Jhx	J'0x	9/0	J*@U #e## #e## #e## #e## #e## #e#kK?IE	({	.3	7'i	Jj932,3	+-j..:	AEA	-.33,VW./04/M	2.	+AJ+	@4/9/-49:	0929	3,W.32,0	4/	KN/0	({	.3	KN/0	7'\8\	H.29:	Jj932,3	+-j..:	C,MN:93	AEA #e## #e## #e## #e## #e## #e#k7\	Jj932,3	+-j..:	J.N/2>	Z3.M395	A:2,3/924Y,B0N-924./	AEA�e	����
f	l����	m�g�	���	���
�
�
���	������ #e## #e## #e## #e## #e## #e#kne	o�p�����	m�����	m�g���	���	��g�� #e## #e## #e## #e## #e## #e#k�e	���n�
���	���������	q�	���n�
���	��	�������	�r������	���	��$"ba%s�t	��	s�t	u��	 %v$s�ts$ts�tw #e## #e## #e## #e## #e## #e#k0\	H.29:x	Jj932,3	+-j..:	J.N/2>	Z3.M395A:2,3/924Y,	B0N-924./	AEAT+N5	.@	F4/,V	J79	2j3.NMj	J7-U #e## #e## #e## #e## #e## #e#k6\	Jj932,3	+-j..:	KN/0,0	J.N/2>	Z3.M395	AEA�e	����
f	��gg���
f	��̂���� #e## #e## #e## #e## #e## #e#kne	�������	�����
�����������	
�f	����� #e## #e## #e## #e## #e## #e#k�e	�������	�����
����y��!̀�� #e## #e## #e## #e## #e## #e#k�e	�������	�����
���	�r
�����	z��� #e## #e## #e## #e## #e## #e#k�e	q
̂��	����
f	q����
��	������g��	q����
���
f	��̂����	�������	
�f	q����
���
f	��������	��������_��	��������f	��̂���� #e## #e## #e## #e## #e## #e#k@\	H.29:x	Jj932,3	+-j..:	KN/0,0	J.N/2>

Page 72 of 109



����������	
��
	��	�����
�������	���������	�����
���	���
����	�	����	�������	���	�������	� ����	 ����
���	!"!#"!$!�	 �% 	�&

'('')'*	+,-./0	1/2,345 *(	6*7*8	(((((((+900:,;9-<	=9::,>	?/4@4,0 A=BCADB	EA1FG	AHHBIEAIJB K.35	A1L39/M,	J.N/2> EO'PQRGHPST'('')'*UE,V-34W24./ B+H1XAHBEK?IEBEAEAL34M4/9:RN0M,2TAU B+H1XAHBEK?IEBEAEAR.930AWW3.Y,0LW,3924/MRN0M,2TRU B+H1XAHBEZ)'CBZLCHAEAZ3.[,-2,0G,93	H.29:VTJU B+H1XAHBEK?IEBEAEAZ3.[,-2,0G,93	H.29:VTEU E1KKBCBIJBTJ.:\	E	)	RUTBU ZBCJBIHADBE1KKBCBIJBTJ.:\	B	]	RUTKUZ3.M395	AEAT+N5	.@	F4/,V	J69	2̂3.NM̂ 	J6,U $_$$ $_$$ $_$$ $_$$ $_$$ $_$̀O\	HLHAF	JQACHBC	+JQLLF	AEAT+N5	.@	F4/,V	J8a	J70a	9/0	J6@U $_$$ $_$$ $_$$ $_$$ $_$$ $_$̀b\	HLHAF	JQACHBC	+JQLLF	AEAC,W.32,0	4/	KN/0	(ca	(ba	.3	7'T+N5	.@	F4/,V	JS	9/0	JOU $_$$ $_$$ $_$$ $_$$ $_$$ $_$̀

Page 73 of 109



Beginning
Balances PROJECTED PROJECTED

OBJECT (Ref Only) July August September October November December January February March

A. BEGINNING CASH 102,022,933$         90,991,180$           72,817,309$           67,137,960$           51,145,038$           86,617,806$           158,823,391$         133,541,905$         119,830,390$         

B. RECEIPTS

LCFF /Revenue Limit Sources 8010‐8019 3,498,246$               3,498,246$               7,573,534$               6,296,843$               6,296,843$               7,573,534$               6,296,843$               4,988,836$               6,202,906$              

Property Taxes 8020‐8079 4,359,794$               152,573$                  3,034,120$               842,341$                  43,359,269$             66,703,723$             11,954,680$             206,297$                  14,690,205$            

Miscellaneous Funds 8080‐8099 (5)$                              (396,577)$                 (793,155)$                 (528,689)$                 (528,745)$                 (586,166)$                 (539,682)$                 (444,488)$                 (444,488)$                

Federal Revenue 8100‐8299 ‐$                           245,199$                  7,057,801$               (2,160,324)$              631,250$                  972,500$                  6,963,427$               220,678$                  4,812,577$              

Other State Revenue 8300‐8599 1,907,405$               1,829,846$               14,000,152$             418,038$                  13,762,411$             12,440,186$             2,836,822$               1,804,619$               3,323,957$              

Other Local Revenue 8600‐8799 181,001$                  256,900$                  504,737$                  1,324,686$               349,955$                  2,800,377$               (1,759,858)$              465,444$                  150,616$                 

Interfund Transfers In 8910‐8929 ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                          

All Other Financing Sources 8931‐8979 ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                          

TOTAL RECEIPTS 9,946,441$               5,586,187$               31,377,189$             6,192,895$               63,870,983$             89,904,155$             25,752,232$             7,241,386$               28,735,773$            

C. DISBURSEMENTS

Certificated Salaries 1000‐1999 2,005,763$               11,698,263$             11,381,432$             12,226,525$             13,184,083$             178,893$                  31,268,427$             14,007,196$             14,007,196$            

Classified Salaries 2000‐2999 53,072$                     2,056,452$               3,332,770$               3,712,765$               3,730,904$               5,447,632$               4,297,302$               4,445,527$               4,445,527$              

Employee Benefits 3000‐3999 272,520$                  1,280,765$               6,861,478$               8,314,728$               6,967,550$               7,655,599$               9,867,100$               8,234,268$               8,234,268$              

Books and Supplies 4000‐4999 1,428,121$               1,166,438$               2,586,902$               2,132,603$               851,541$                  808,846$                  350,873$                  676,861$                  1,332,985$              

Services 5000‐5999 4,163,655$               2,702,018$               3,171,530$               4,389,692$               2,726,584$               2,428,398$               4,155,419$               2,877,317$               1,519,573$              

Capital Outlay 6000‐6599 ‐$                           1,108,641$               754,071$                  564,548$                  28,039$                     205,942$                  794,394$                  90,570$                     147,120$                 

Other Outgo 7000‐7499 250,861$                  218,585$                  296,626$                  296,626$                  837,145$                  751,756$                  705,331$                  363,279$                  291,151$                 

Interfund Transfers Out 7600‐7629 ‐$                           4,000,000$               ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                          

All Other Financing Uses 7630‐7699 ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                          

TOTAL DISBURSEMENTS 8,173,992$               24,231,163$             28,384,810$             31,637,487$             28,325,847$             17,477,065$             51,438,846$             30,695,018$             29,977,820$            

D. BALANCE SHEET TRANSACTIONS

Assets
Cash Not In Treasury 9111‐9199 122,000$         ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                          

Accounts Receivable 9200‐9299 22,209,584$   1,603,112$               1,816,103$               119,913$                  8,238,779$               56,968$                     123,377$                  339,982$                  9,687,743$               102,768$                 

Due From Other Funds 9310‐9319 314,853$         ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           314,853$                  ‐$                           1,474$                       ‐$                          

Stores 9320‐9329 289,648$         5,811$                       (15,216)$                   22,344$                     (29,001)$                   (14,681)$                   57,153$                     (48,106)$                   26,371$                     20,000$                    

Prepaid Expenditures 9330‐9339 6,117,550$     ‐$                           ‐$                           1$                               1,689,245$               ‐$                           ‐$                           ‐$                           ‐$                           ‐$                          

Other Current Assets 9340‐9499 ‐$                  270,786$                  (296,384)$                 (10,173)$                   (11,590)$                   (1,948)$                      (550,855)$                 (507)$                         47,362$                     ‐$                          

SUBTOTAL ASSETS (calc) 29,053,634$   1,879,709$               1,504,503$               132,084$                  9,887,432$               40,338$                     (55,473)$                   291,369$                  9,762,950$               122,768$                 

Liabilities
Accounts Payable 9500‐9599 16,640,988$   14,683,912$             1,033,397$               653,558$                  411,532$                  112,707$                  (491,217)$                 (128,464)$                 20,833$                     (300,000)$                

Due To Other Funds 9610‐9619 1,239,042$     ‐$                           ‐$                           25,729$                     24,231$                     ‐$                           657,249$                  14,704$                     ‐$                           ‐$                          

Current Loans 9640‐9649 ‐$                 

Deferred Revenues 9650‐9659 8,124,527$     ‐$                           ‐$                           8,124,527$               ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                          

SUBTOTAL LIABILITIES (calc) 26,004,556$   14,683,912$             1,033,397$               8,803,813$               435,763$                  112,707$                  166,032$                  (113,760)$                 20,833$                     (300,000)$                

TOTAL BALANCE SHEET TRANSACTIONS (12,804,203)$           471,106$                  (8,671,729)$              9,451,669$               (72,369)$                   (221,505)$                 405,129$                  9,742,117$               422,768$                 

E. NET INCREASE/DECREASE (B-C+D) (11,031,753)$           (18,173,870)$           (5,679,349)$              (15,992,922)$           35,472,768$             72,205,585$             (25,281,486)$           (13,711,515)$           (819,278)$                

F. ENDING CASH (A+E) 90,991,180$             72,817,309$             67,137,960$             51,145,038$             86,617,806$             158,823,391$          133,541,905$          119,830,390$          119,011,112$         

G. ENDING CASH, PLUS CASH ACCRUAL

SADDLEBACK VALLEY UNIFIED SCHOOL DISTRICT
Cash Flow Projections - Secdnd Interim Budget

As of: JANUARY 31, 2023

2/28/20235:20 PM
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OBJECT

A. BEGINNING CASH

B. RECEIPTS

LCFF /Revenue Limit Sources 8010‐8019

Property Taxes 8020‐8079

Miscellaneous Funds 8080‐8099

Federal Revenue 8100‐8299

Other State Revenue 8300‐8599

Other Local Revenue 8600‐8799

Interfund Transfers In 8910‐8929

All Other Financing Sources 8931‐8979

TOTAL RECEIPTS
C. DISBURSEMENTS

Certificated Salaries 1000‐1999

Classified Salaries 2000‐2999

Employee Benefits 3000‐3999

Books and Supplies 4000‐4999

Services 5000‐5999

Capital Outlay 6000‐6599

Other Outgo 7000‐7499

Interfund Transfers Out 7600‐7629

All Other Financing Uses 7630‐7699

TOTAL DISBURSEMENTS
D. BALANCE SHEET TRANSACTIONS

Assets
Cash Not In Treasury 9111‐9199

Accounts Receivable 9200‐9299

Due From Other Funds 9310‐9319

Stores 9320‐9329

Prepaid Expenditures 9330‐9339

Other Current Assets 9340‐9499

SUBTOTAL ASSETS (calc)
Liabilities
Accounts Payable 9500‐9599

Due To Other Funds 9610‐9619

Current Loans 9640‐9649

Deferred Revenues 9650‐9659

SUBTOTAL LIABILITIES (calc)

TOTAL BALANCE SHEET TRANSACTIONS
E. NET INCREASE/DECREASE (B-C+D)
F. ENDING CASH (A+E)
G. ENDING CASH, PLUS CASH ACCRUAL

PROJECTED PROJECTED PROJECTED PROJECTED 
April May June Accruals Total FI Budget Variance

119,011,112$         173,690,426$         166,722,398$         

4,956,048$               4,956,048$               1,187,194$               (3,237,702)$              60,087,417$             60,087,417$             ‐                             

68,528,837$             12,578,112$             3,235,549$               ‐$                           229,645,499$          229,645,499$          (0.01)                         

(661,885)$                 (661,885)$                 (661,885)$                 (434,794)$                 (6,682,443)$              (6,682,443)$              ‐                             

115,763$                  33,777$                     8,956,597$               1,404,320$               29,253,567$             29,253,567$             ‐                             

13,087,982$             5,786,043$               1,121,117$               18,876,132$             91,194,711$             91,194,710$             (0.50)                         

178,892$                  163,968$                  274,737$                  980,306$                  5,871,760$               5,871,760$               ‐                             

‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐                             

‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐                             

86,205,636$             22,856,063$             14,113,308$             17,588,262$             409,370,511$          409,370,510$          (0.51)                         

14,007,196$             14,007,196$             13,402,760$             604,436$                  151,979,367$          151,979,367$          ‐                             

4,445,527$               4,445,527$               4,445,527$               4,445,527$               49,304,060$             49,304,060$             ‐                             

8,485,654$               8,234,268$               8,308,123$               22,149,756$             104,866,077$          104,866,077$          ‐                             

603,956$                  552,764$                  8,723,385$               544,500$                  21,759,774$             21,759,774$             ‐                             

3,495,454$               2,437,670$               8,990,604$               3,185,250$               46,243,164$             46,243,164$             ‐                             

158,498$                  5,949$                       10,003,569$             5,000$                       13,866,340$             13,866,340$             ‐                             

288,582$                  287,716$                  221,940$                  2,131,442$               6,941,041$               6,941,041$               ‐                             

‐$                           ‐$                           ‐$                           ‐$                           4,000,000$               4,000,000$               ‐                             

‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐$                           ‐                             

31,484,867$             29,971,090$             54,095,908$             33,065,911$             398,959,823$          398,959,823$          ‐                             

‐$                           ‐$                           ‐$                           ‐$                           ‐$                          

500,000$                  300,000$                  563,582$                  21,580,452$             45,032,779$            

‐$                           ‐$                           ‐$                           ‐$                           316,327$                 

(40,862)$                   (80,000)$                   18,530$                     211,990$                  134,333$                 

‐$                           ‐$                           ‐$                           250,000$                  1,939,246$              

‐$                           ‐$                           ‐$                           ‐$                           (553,311)$                

459,138$                  220,000$                  582,112$                  22,042,442$             46,869,373$            

500,594$                  73,000$                     76,661$                     17,590,703$             34,237,215$            

‐$                           ‐$                           ‐$                           2,300,000$               3,021,913$              

‐$                          

‐$                           ‐$                           ‐$                           2,000,000$               10,124,527$            

500,594$                  73,000$                     76,661$                     21,890,703$             47,383,655$            

(41,456)$                   147,000$                  505,451$                  151,739$                  (514,282)$                

54,679,314$             (6,968,028)$              (39,477,150)$           (15,325,910)$           9,896,406$              

173,690,426$          166,722,398$          127,245,249$         

111,919,339$         

SADDLEBACK VALLEY UNIFIED SCHOOL DISTRICT
Cash Flow Projections - Second Interim Budget

As of: JANUARY 31, 2023

2/28/20235:20 PM
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������	�?�����	��
��� Z\E[G2KN36KI3ON	121	34	-564778953	P3H5QH6Q	jMKN346KIH7	Hk96HL9	6H3K4	l7JN	d(_fm0 ei('f'n(	)H7IJ7H3K5L	3M9	2KN36KI3ON	o64p9I39Q	*H3K4	4q	121	34	-564778953
�:�	�;:�R�	��
�A�
��	!�$	�
�	����	C�	�T
���
��	��
�	
B�	����
	����A�	���	
B�	������
	R���U	��
��	��
�	��	
B�	����
	����A�	���	
B�	��C��D���
	������	@����E	
�
�	�B����	������
	���
���
	�������	����B��
��	��B���	�
�"������A��
	�������������	
�	���������	��
�	�����
��	��	
B�	V������	�����	���@�	���	���	������	@����E	���	�
B��	��
�	���	�T
���
��E��
�A�
��	!�$	�
� ������A��
�W�
�"!��<��
��������	R��� =���A	���	Y����	� 	���	� > =���
�����	$�	�
�A	$�> ��
��	��	�
�	
�	������A��
 �
�
��������
	R���	=$%$$�$�> 
��
���
	������� $$�#%Z $��h##�B��
��	��B��� %,43H7	121]-564778953 ^̂ g̀de '̂̀igg e'(̂f r93#�
	��C��D���
	R���	=$%$��$ >
��
���
	������� $#�Z�F $��F$ �B��
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